
LOAN AGREEMENT 

 

 

BETWEEN:  , domiciled and resident at 
 

____________________________________________________________________________________; 
             
 (referred to as the ''LENDER'') 

 

AND 

 

ZOLLARIS LABORATORIES CORP., a legally incorporated corporation governed by the Canadian 

Corporations Act headquartered in Toronto, at 36 King Street, 4th Floor, Ontario, M5C 1E5, represented 

herein by Ms. Francesca Albano, CFO, duly authorized; 

(referred to as ''ZOLLARIS'') 

 

 

WHEREAS: 

l. The LENDER lends to ZOLLARIS an amount of ___________________________________ USD, 

($ _____________ ) with an interest rate of 12% per annum. 

 

 

AS A RESULT, IT IS DECIDED AS FOLLOWS:  

 

2. A sum of _________________ USD with interest at a rate of 12% for a 12-month period 

ending on ________________, 2020. The amount lent as well as the interest due (minimum of 

three months of interest) are convertible into class A restricted common shares of ADVANCED 

BIO-OIL TECHNOLOGIES LIMITED (ABOT), at a price per share of $0.50 US, at the option of each 

creditor for the amount of its loan and interest due on this one within 48 hours of receiving a 

notice from the Lender. Creditors exercising the option to convert their principal and interest 

will be required to complete the subscription form and qualify under the rules 45-106 of the 

Canadian Securities Act where it applies. 



3. In order to guarantee repayment of the loan not exceeding $500,000.00 in principal plus 

interest at the rate of twelve percent (12%) per year, pursued by this and other copies of this, 

signed by other creditors, to be disbursed to ZOLLARIS. 

4. This agreement can be signed in several copies, which together constitute a single document. 

5. This agreement indivisibility binds the parties to the present, their heirs, rights holders, 

successors and other legal representatives. 

6. If any of the provisions of this agreement are declared null and void by the courts with 

respect to any of the parties, that decision will have no effect on the other provisions of this 

agreement or on their validity with respect to the other part. 

7. This agreement may be amended by all parties, but any change or amendment will not take 

effect until it has been found in writing and agreed by all contracting parties. 

8. The parties herein undertake to do anything else and to sign any other necessary or useful 

document in order to give full effect to this convention. 

9. This convention will be interpreted under the laws of the province of Quebec and will be 

governed under those same laws. 

 

IN WITNESS WHEREOF, the parties signed this agreement as of the date of ___________  , 2019 

at the locations listed below. 

 

 

 

Francesca Albano, CFO  Lender’s name:  
 

 

Zollaris Laboratories Corp. 
36 King Street East, 4th floor 
Toronto, Ontario  M5C 1E5 
Canada 
 
www.zollaris.ca 

USD Currency Account  
 
TD Canada Trust 
Account: 7202644 
Transit: 43031 
Bank: 004 
Swift: TDOMCATTTOR 
 
5880 Robert-Bourassa Blvd 
Laval, Quebec  H7E 0A5 
Canada 

CAD Currency Account  
 
TD Canada Trust 
Account: 5210185 
Transit: 26522 
Bank: 004 
Swift: TDOMCATTTOR 
 
258 Main Street East 
Hawkesbury, Ontario K6A 3C8 
Canada 

 


